AICA Member
Prof le;

Kayne
Anderson

Kayne Anderson Capital Advisors
is a leading alternative investment
management firm founded in 1984 by
Los Angeles businessmen Richard Kayne
and) ohn Anderson.Thef rm pursues cash
f ow-oriented niche strategiesinreal estate,
credit, infrastructure, energy, and growth
capital. Kayne bolsters its dif erentiated
investment philosophy by:

* Fieldingtalentedteamswith deep sector
expertise.

+ Applying knowledge and sourcing
advantagesto underfollowed segments
of the market.

« Sizing its capital (and funds)
appropriately to optimize return while
minimizing risk.

Kayne Investment
Oportunities

The independent, private, employee-
owned f rmhas over $33 billionin AUM as
of August 31,2023. Kayne pursues multiple
strategies, with listed and non-listed
investment products focused on energy
infrastructure and private credit:

Opportunistic
Equity, Stabilized
Real Estate |$r;| ijl?/l Equity, Real Estate
Debt, Multifamily
Housing
Energy
Er:lf;:structure/ |$r?,Z5M Infrastructure,
gy Private Energy
Middle Market Direct
. $6.5B | Lending, Liquid
il inAUM | Credit, Specialized
Real Estate Debt
Renewables $0.9B | Renewable
inAUM | Infrastructure
Growth $1.2B | Tech-Enabled
Capital inAUM | Growth

KYN

Kayne subsidiary KA Fund Advisors serves
as adviser to Kayne Anderson Energy

AICA Member Prof le: Kayne Anderson



Infrastructure Fund (NYSE: KYN), a listed
closed-end fund investing in a diversif ed
mix of North American energy infrastructure
companiesacrosstaxstructures(i.e., master
limited partnerships[MLPs] and C-Corps).
The fund seeks to provide high after-tax
total returns with an emphasis on making
cashdistributionsto stockholders. Thefund
worksto achievethat objective by investing
at least 80% of its total assets in securities
of energy infrastructure companies, suchas
those that own and operate oil and natural
gas pipelines, storage hubs, and export
facilities.

KYN's diversified portfolio is actively
managed, boastsdaily liquidity viaits NYSE
listing, andisthelargest and most liquid CEF
focused ontheenergyinfrastructure sector.

KYN, which is structured as a taxable
corporation, launched on September
28, 2004, and was Kayne's f rst entry into
closed-end funds, though the firm has
been investing in MLPs since 1998. The
retail product has $2.4 billion in assets
under management and posted aquarterly
distribution rate of 9.8% on November 30,
2023.

The Fund's Evolution

In the years following KYN's debut, Kayne
launched three more energy infrastructure
CEFs, eventually merging the fourfundsinto
two: KYN and Kayne Anderson NextGen
Energy &Infrastructure, Inc.(KMF).In March

2023, Kayne announced plansto combine
KYNand KMFinto asingle, f agship energy
infrastructure fund and closed the merger
in early November. KYN, the surviving
entity, has the size and scale to engage in
meaningful dialogues with management
teams, pursue opportunistic private
investments, and ultimately capitalize on
afavorableindustry outlook.

Kayne saysthe mergerisabout positioning
the firm for the future and capitalizing
on significant tailwinds in the energy
infrastructure sector, including two of the
largest macro trendsinthe energy industry:
energy security and the energy transition.
With thatin mind, KYNlooks forward to:

+ Matching growing global demand for
energy with reliable North American
energy supply

+ Facilitating global decarbonization
of electricity generation through the
expansion of renewables and coal-to-
gasswitching

Attractive Fund Structure

KYN of ers simplif ed tax reporting with
asingle Form 1099 (no K-1s needed), and
is suitable for IRAs, foundations, and tax-
exempt accounts (no unrelated business
taxableincome). Kayne believesthe fund's
f exibleinvestment mandate, commitment
toitsdistribution policy, and best-in-class
disclosure make it especially attractive to
retail investors.
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“The midstream energy
landscape has changed, with
many former partnerships
adopting C-Corp governance,
running at lower leverage,
and prioritizing return of
capital in recent years.

We believe KYN is an
attractive long-term dividend
and total return play,
especially as North American
enerqy infrastructure grows
in global importance.”

Robert Cunningham, Vice President, Energy
Infrastructure

Q&A with Robert Cunningham

Where does Kayne Anderson do its best
work?

Taking an institutional approach to
identifying and capitalizing on niches is
baked into our DNA fromthe f rms outset.
Ourfocusonvery specif c market segments
iswhat separatesusfromlargerf rms.We're
almost anti-generalistsinthat sense.

Whatdoyoulike bestaboutourindustry?

Itsmission. Investment companieslike KYN
areclosertoindividual investorsthanthose

catering to pension funds, endowments,
and thelike.

Whendid Kaynejoin AICAandwhatdo you
like most about being a member?

We have followed for some time but
ofcially joined in early 2023. We
especially like AICA's member events
and the access to data and research
that comes with membership. We've
always been impressed with CEFA's
track record and data-driven
approach.

Where do you think Kayne will be in three
years?

We are fully committed to the energy
infrastructure space and making KYN the
best fund it can be. Our outlook over the
next 12 to 36 monthsis very positive. Our
datashow cashf owsto equity are growing
meaningfully.

Learn more about Kayne Anderson and its
listed CEF KYN.
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Risk Considerations

Investingin closed-end fundsinvolvesrisk, including
the possible loss of your entire investment. There is
no guarantee the Fund'’s investment objective will
be achieved. Closed-end fund shares may frequently
trade at a discount or premium to their net asset
value, which is arisk separate and distinct fromthe
risk that the Fund's net asset value could decrease as
aresult of itsinvestment activities. Kayne Anderson
Energy Infrastructure Fund, Inc. (NYSE: KYN)isanon-
diversified, closed-end management investment
company registered underthe Investment Company
Act of 1940, as amended, whose common stock is
traded onthe NYSE. KYN'sinvestment objectiveisto
provide ahigh after-tax total returnwith an emphasis
on making cash distributions to stockholders. KYN
intends to achieve this objective by investing at
least 80% of its total assets in securities of Energy
Infrastructure Companies.

Thiscommunication contains statements ref ecting
assumptions, expectations, projections, intentions,
or beliefs about future events. These and other
statements not relating strictly to historical or
current facts constitute forward-looking statements
as def ned under the U.S. federal securities laws.
Forward-looking statements involve a variety of
risks and uncertainties. These risks include, but are
not limited to, changes in economic and political
conditions; regulatory and legal changes; energy
industry risk; leverage risk; valuation risk; interest
rate risk; tax risk; and other risks discussed in detail
the Fund's f lings with the SEC, available at www.
kaynefunds.com or www.sec.gov. Actual events
could dif ermaterially fromthese statementsorfrom
our present expectations or projections. You should
not place undue reliance on these forward-looking
statements, which speak only as of the date they are
made. Kayne Anderson undertakes no obligation
to publicly update or revise any forward-looking
statements made herein. There is no assurance that
the Fund'sinvestment objectiveswill be attained.

Disclosure: The opinions of the speakers/ presentersare their
own opinions and may not be the opinions of AICA. Listed
closed-end funds and business development companies
trade on exchanges at prices that may be above or below
their NAVs. There is no guarantee that an investor can sell
shares at a price greater than or equal to the purchase price,
or that a CEF's or BDCs discount will narrow or be eliminated.
Non-listed closed-end funds and business development
companies do not of er investors daily liquidity but rather on
aquarterly or semi-annual basis, of en on a small percentage
of share. CEFs of en use leverage, which can increase a
fund's risk or volat lity. The actual amount of distribut ons
may vary with fund performance and other condit ons. Past
performance is no guarantee for future results.
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